Cenovus Energy Inc. is an integrated energy company with
operations that include refining and marketing in the United
States. The company is focused on managing its assets in
a safe, innovative and cost-efficient manner, integrating
environmental, social and governance considerations into its
business plans. For more information, visit cenovus.com.

CENOVUS VALUE CHAIN

Cenovus Superior Refinery is a strategic component in the
company’s Value Chain. Our operations involve activities across
the full value chain to develop, transport, produce and market
crude oil and natural gas in Canada and internationally. Our
physically integrated upstream and downstream operations
help us mitigate the impact of volatility in the market and
contributes to our bottom line by capturing value from oil and
gas production through to the sale of finished products such
as transportation fuels.

CENOVUS SUPERIOR REFINERY
• The refinery has been a part of the Superior community
since 1951
• The refinery processes light and heavy crude oil from the
Bakken Shale (North Dakota) and western Canada into
asphalt, gasoline, diesel and heavy fuel oil.
• The refinery’s capacity is 50,000 barrels of crude oil per day
and its storage capacity is about 3.1 million barrels.
• Operations include five storage and distribution terminals
– Refinery Marketing, Esko, Duluth Marine, Rhinelander and
Crookston.
• April 2018 incident
--An explosion and fire occurred at the refinery
while preparing for a major maintenance
project.
--The refinery’s process units have been shut
down since the incident.
--Rebuild activities are underway and, subject
to permit approval, the refinery is expected to
resume full operations in 2023.

FORWARD-LOOKING STATEMENTS AND INFORMATION
This document contains certain forward-looking statements and forward-looking information (collectively referred to as “forward-looking information”) within the meaning of
applicable securities legislation, including the United States Private Securities Litigation Reform Act of 1995, about our current expectations, estimates and projections about the
future, based on certain assumptions made by us in light of our experience and perception of historical trends. Although we believe that the expectations represented by such
forward-looking information are reasonable, there can be no assurance that such expectations will prove to be correct.
Forward-looking information in this document is identified by words such as “achieve”, “committed”, “continue”, “expect”, “focus”, “will” or similar expressions and includes
suggestions of future outcomes, including, but not limited to, statements about: general strategic plans and growth strategies; the expected timing of the commencement of
construction and the resumption of operations at the Superior Refinery; achieving emissions reductions through advancements in technology; expected economic impact, taxes and
production at full capacity following rebuild; number of contractors to be employed at the rebuild site during the busiest period; and the use of local companies and services.
Developing forward-looking information involves reliance on a number of assumptions and consideration of certain risks and uncertainties, some of which are specific to Cenovus and
others that apply to the industry generally.
Readers are cautioned that the foregoing lists are not exhaustive and are made as at the date hereof. Cenovus undertakes no obligation to update or revise any forward-looking
information except as required by law. Events or circumstances could cause actual results to differ materially from those estimated or projected and expressed in, or implied by, the
forward-looking information. For additional information regarding Cenovus’s material risk factors, the assumptions made, and risks and uncertainties which could cause actual results
to differ from the anticipated results, refer to “Risk Management and Risk Factors” and “Advisory” in Cenovus’s MD&A for the period ended December 31, 2021 and to the risk
factors, assumptions and uncertainties described in other documents Cenovus files from time to time with securities regulatory authorities in Canada and the US (available on SEDAR
at sedar.com, on EDGAR at sec.gov and Cenovus’s website at cenovus.com).
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PRODUCTS*:
GASOLINE
16,400 bbls/d

DIESEL

10,700 bbls/d

(largest supplier to St. Louis
and Douglas counties)

ASPHALT

16,400 bbls/d

COMMUNITY INVESTMENT
including $100,000 to Head of the Lakes United Way

MORE THAN

$1.6M
JAN.

PER YEAR IN
PROPERTY TAXES

REBUILD
Q2

2020

2022
Construction

SAFETY
2023

Commissioning

Startup

• Superior Refinery is
committed to safe and
reliable operations
• Strong safety
management system
guides day-to-day
operations

REBUILD HIGHLIGHTS
• Same configuration and capacity
• Additional safety enhancements,
modernized and more energy efficient
facility

LOCAL EMPLOYMENT
• During the busiest periods, there
will be hundreds of additional
contractors working on site
• We are using local companies and
servicers wherever possible

• Incorporates advances in technology
and efficiencies made across the refining
industry to achieve emissions reductions
*Economic impact, taxes and product information is based on refinery operating at full capacity after rebuild
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• Involvement of refinery
employees and
contractors is key to
safety
- Receive significant
training every year
• Continuous improvement
of safety processes
• On-site dedicated
Emergency Response
Team

